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	NEW YORK FUTURES CLOSE
	

	Symb
	Month
	Close
	Change
	Open
	High
	Low
	Vol
	

	CTK7
	May07
	51.75
	-0.06
	51.71
	52.25
	51.65
	
	

	CTN7
	July07
	53.45
	-0.10
	53.45
	53.80
	53.30
	
	

	CTV7
	Oct07
	56.10
	+0.06
	56.37
	56.37
	56.00
	
	

	CTZ7
	Dec07
	57.93
	-0.16
	58.00
	58.27
	57.90
	
	

	CTH8
	Mar08
	60.90
	-0.05
	60.80
	61.00
	60.70
	
	

	CTK8
	May08
	61.95
	+0.00
	62.00
	62.00
	61.95
	
	


FIXED BALE PRICING OPTIONS  (Indicative Prices)

Prompt As Ginned, 

FOB ACCO Warehouse, U/D Free
2006/07 CROP
SJV Acala - Gin Run
GC: 31-3-36 & Better
Mic: 3.5-4.9
Strength: 28.5 GPT
+ 800 ‘on’ MAY 2007 NYF

CAUplnd  -  Gin Run
GC: 31-3-35 & Better
Mic: 3.5-4.9
Strength: 28.5 GPT
+ 300 ‘on’ MAY 2007 NYF

SJV Pima  - Gin Run
GC:   2-2-46 & Better
Mic: 3.5-4.9
Not Applicable
PRICE ON APPLICATION

DAILY VALUES
DATE

CURRENT “A” INDEX
TRANS & QUALITY ADJ.
AWP
MARKETING LOAN GAIN

Friday, April 6, 2007
N/A
N/A
N/A
N/A

Monday, April 9, 2007
N/A
N/A
N/A
N/A
Tuesday, April 10, 2007
58.70
16.41
42.29
9.71
Wednesday, April 11, 2007

Thursday, April 12, 2007


Average Week to Date
58.70
16.41
42.29
9.71
In Effect: Fri., Apr. 6, 2007 to Thurs., Apr. 12, 2007
16.41
43.38
8.62

NYBOT COTTON REVIEW
U.S. cotton futures fell modestly Tuesday, pressured by spec selling and position rolling on the heels of a USDA supply/demand report that showed larger U.S. and world ending stocks, analysts said. May cotton on the NYBOT fell 12 points to settle at 51.69 cents, and July lost 13 points to 53.42 cents. May cotton hit a seven-week low of 51.65 cents, the weakest price the contract has reached since Feb. 16, and closed near that level. The USDA in its April supply/demand report raised its U.S. 2006-07 ending stocks projection by 400,000 bales to 9.2 million, slightly above the average trade estimate for 8.9 million bales. To achieve this, the government trimmed domestic use to 4.95 million bales, from 5.0 million in March. U.S. exports were cut by 500,000 bales to 13.5 million. Also, U.S. cotton production in 2006-07 was lowered slightly to 21.57 million bales, from 21.73 million, based on data from the March 22 cotton ginnings report. While an increase in U.S. ending stocks was anticipated, the fact it was a bit larger than expected "kind of scared some traders" at the beginning of the session and prices fell, the broker said. The cut to U.S. exports also was not a surprise, as many traders and analysts expected a lower number based on the slow sales so far this year. On the world balance sheet, the USDA lowered China's 2006-07 imports by 500,000 bales to 13.5 million, which was disappointing to many market-watchers, said an analyst. China is the largest buyer of U.S. cotton and is the top importer in the world. In all, world cotton production was virtually unchanged at 116.79 million bales, compared to 116.75 million in the March report. Small increases for Brazil and Pakistan were offset by reductions in Africa, the U.S. and Paraguay, the USDA said. As a result, global 2006-07 ending stocks rose slightly to 52.59 million bales, from 52.38 million in March. Lower-than-expected Chinese imports remain a major fundamental bearish factor for the U.S. cotton situation, said a broker. But what appears to keep prices from falling sharply is the USDA forecast for a 20% reduction in cotton acreage for 2007 and the uncertainty about how the weather will develop, he said. Traders continued to roll positions out of May and into July and other months during the second day of the Goldman Roll, with about 17,000 May/Julys traded, the broker said. In other news, specs decreased net longs in Nybot cotton to 5% in the week to April 6, from 6.6% long the previous week, the exchange's speculation and hedging report showed. U.S. cotton is 7% planted as of Sunday, equaling last year's pace and even with the five-year average, the USDA reported. California is 43% planted, up from its five-year average of 16%. Texas seedings are 11% complete, down from 16% at the same time last year and the five-year average of 14 percent. Texas growers are seeing some delays as recent cold, damp weather hampered progress. Cotlook's cotton indexes ranged from 65 points to 100 points lower Tuesday.  Futures floor volume was estimated at 38,055 contracts, with 17,189 traded electronically. In the options, 4,554 calls and 6,232 puts traded. 
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Contact Details: Queensland Cotton / Anderson Clayton
Cameron Austin (559) 437-9184 / (559) 351-1156    Robert Middendorf (559) 446-6461 / (559) 351-1153


